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Introduction

In the previous volume of Economics (Research Papers of Wrocław University of 
Economics No. 201), we addressed the problem of the recent economic crisis. We 
tried to verify its roots and, at the same time, answer the question about a possible 
shift in the paradigm of the mainstream economics.

Instead of the expected stabilization, the phenomenon of the crisis has 
intensified and changed its nature from private debt default to the increased risk of 
government insolvency. The issues of the crisis’ origins and proper policy responses 
to the experienced economic shocks are therefore still valid and deserve a special 
attention.

It is by no means surprising that the majority of the papers submitted to this 
volume focus on the crisis-related problems or describe the economic challenges 
in the light of the recent global economy developments. What is especially worth 
underlining is the fact that we received submissions from six European countries 
(the Czech Republic, Latvia, Lithuania, Poland, Romania, and Spain), which enables 
us to compare the experiences, empirical results, and ideas in the international 
dimension.

The structure of the present volume follows the general-to-specific pattern. We 
start from the set of papers addressing the global questions and global solutions. 
Bogusław Fiedor presents the selected features of economic transformation process, 
while Stanisław Kiełczewski asks about the condition of European democracy. The 
papers by Algirdas Miškinis, Jolanta Drozdz and Algirdas Miškinis focus on the 
issues of foreign trade and its impact on economic development. Ewa Miklaszewska 
describes the recent developments in regulatory architecture for the banks in Central 
Eastern Europe. Wiktor Szydło presents the wide literature review and summarizes 
the discussion about the causes of the crisis. Jerzy Stelmach argues that some 
shortcomings of the Dynamic Stochastic General Equilibrium (DSGE) models may 
explain the general fail in forecasting the recent economic turbulences. In the next 
two papers by Radosław Kurach, and Oscar Bajo-Rubio and Ramón María-Dolores 
the problems regarding exchange rate pass-through and stock market integration in 
the Central and Eastern European countries are discussed. 

The submissions of Katarzyna Cegiełka et al., György Attila and György Adina 
Cristina, Vaclovas Lakis and Živilė Simonaitytė present the selected features of the 
policy-making process in the European Union. The Common Agricultural Policy 
of the EU is examined by Andrzej Czyżewski et al., Anna Fabisiak and Walenty 
Poczta, Katarzyna Kita et al., Ewa Kiryluk-Dryjska, and Wawrzyniec Czubak, while 

01-Wstęp.indd   9 2012-01-17   08:24:16



10	 Introduction

Anna Bebel presents a comparative study of family policy effectiveness across the 
Visegard countries.

The next set of papers by Monik Bekas, Jiří Souček and Dana Kubíčková, 
Jonas Mackevicius et al., Jonas Mackevicius and Erika Ragauskiene, and Krzysztof 
Biernacki is devoted to the financial problems faced by the enterprises. Finally, the 
papers by Maria Piotrowska, Karel Havlicek and Radim Valenčík, Lina Novickytė 
and Meilutė Jasienė, Birutė Galinienė et al., Edgars Kasalis and Ivars Kassalis, 
Dorota Wyszkowska, Ewa Poprawska and Anna Jędrzychowska, Izabela Łucjan, 
Karolina Górnik, and Ewa Stańczyk-Hugiet and Sylwia Stańczyk describe the variety 
of recent economic challenges for the particular European economies.

We believe that the broad selection of papers and topics discussed in this volume 
will result in a better understanding of the contemporary economic developments. Last 
but not least, we also hope to provoke inspiring comments and further research.

	 Marian Noga, Radosław Kurach
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