
Contents

Introduction  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7

Agnieszka Ciechelska: “Green” products on investment market – example of 
socially responsible investment funds  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9

Bogusława Skulska: Regionalism in Eastern Asia . . . . . . . . . . . . . . . . . . . . . . . . 24
Jarosław Kundera: Preparation of Polish accession into euro zone in the 

time of financial crisis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34
Katarzyna Kuźniar: Conditioning of the process of technology transfer from 

science into business in Poland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50
Janusz Łyko: System of weights in analysis of inflation . . . . . . . . . . . . . . . . . . 58
Adam Noga: Towards a transformation costs theory . . . . . . . . . . . . . . . . . . . . . . 71
Beniamin Noga: Determinants of contemporary economic development . . . . 84
Marian Noga: Decisions of monetary authorities in the light of monetary 

policy transparency  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93
Dominik Nowak: Is the flat open-economy Phillips curve deceptive illu-

sion? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103
Janusz Rosiek: Dilemmas of monetary policy in the aspect of Polish integra-

tion with the European Monetary Union . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117
Tadeusz Sporek: Perspectives for the implementation of euro currency in 

Poland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131
Magdalena Kinga Stawicka: Foreign direct  investments – theoretical aspect 143
Marian Noga: Review of Systems, Structures and Agents under Globaliza-

tion: European and Russian Tendencies, edited by Nina Slanevskaya, As-
terion, St. Petersburg 2008 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152

Streszczenia

Agnieszka Ciechelska: „Zielone” produkty na rynku inwestycyjnym na przy-
kładzie społecznie odpowiedzialnych funduszy inwestycyjnych  . . . . . . . . 23

Bogusława Skulska: Regionalizm w Azji Wschodniej . . . . . . . . . . . . . . . . . . . . 33
Jarosław Kundera: Przygotowanie Polski do członkostwa w strefie euro w 

czasach kryzysu finansowego  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49
Katarzyna Kuźniar: Uwarunkowania procesu transferu technologii z nauki 

do biznesu w Polsce . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57



6	 Streszczenia 

Janusz Łyko: Układy wag w analizie inflacji  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70
Adam Noga:  Przyczynek do teorii kosztów transformacji  . . . . . . . . . . . . . . . . 83
Beniamin Noga:  Determinanty współczesnego rozwoju gospodarczego . . . . 92
Marian Noga: Decyzje władz monetarnych w świetle przejrzystości polityki 

monetarnej . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102
Dominik Nowak: Czy krzywa Phillipsa naprawdę może być „płaska” w obli-

czu globalizacji? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116
Janusz Rosiek: Dylematy polityki pieniężnej w aspekcie integracji Polski z 

Europejską Unią Walutową  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129
Tadeusz Sporek:  Perspektywy wprowadzenia przez Polskę wspólnej waluty 

euro . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142
Magdalena Kinga Stawicka: Bezpośrednie inwestycje zagraniczne – aspekt 

teoretyczny  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151



Introduction

On April 2nd-3rd 2009 there was held a Third All-Poland Science Conference titled 
“Problems of Word Economy – Makro 2009”. It was an opportunity, apart from all 
subject matter issues, not only to meet a number of people, but also to celebrate the 
anniversary of 40 years of scientific work of Prof. Marian Noga, Ph.D. Within the 
conference publications there appeared four books of the following titles:

South-East Asia Region Developing States and their Impact on Economic Deve-••
lopment of Poland,
Economic Growth Models for Poland – within European Integration Period and ••
Globalization Age,
Transnational and National Monetary Policy in the World,••
Employment Market in Poland – at the Age of European Integration and Globa-••
lization.
This monograph constitutes a fifth volume of a post-conference publication, in 

which authors presents their surveys and opinions about issues related to macro-
economy.

Professor Marian Noga was born on May 24th 1946 in Nowy Sącz. In 1976 he 
obtained a title of doctor of economics, in 1986 – title of Ph. D while in 1995 – title 

of (full) professor. Moreover, from 1987 to 1990 he 
was a vice director of Institute for Economics of the 
University of Economics and in 1990 he became the 
first director of Faculty of Macroeconomics of the Uni-
versity of Economics in Wrocław. He has been holding 
this position until today. From 1995 to 1996 he was a 
dean of National Economy Department at the Univer-
sity of Economics in Wrocław. In 1999 he was elected 
a president of the university and he held this position 
two terms until 2005. The position of the president was 
held by Prof. Marian Noga simultaneously with the po-

sition of Polish senator. Also, from 2001 to 2004 he was a chairman of a Senate 
Commission of Treasury and Infrastructure. In January 2004 Marian Noga stopped 
being a senator since then he was elected a member of Monetary Advisory Board 
(RPP) for 6 years. This position is currently held by him. He simultaneously works 
for the National Bank of Poland and holds the position of president of the Faculty of 
Macroeconomics of the University of Economics in Wrocław. At the very beginning 
Prof. Noga was interested in economic growth with particular attention to the role of 
services sector. His surveys were inspired by opinions of Marxist economists in 
terms of passive role of services sector in relation to the generation of domestic pro-
duct, gross domestic product and other macroeconomic categories. In his publica-
tions Prof. Noga tries to prove that such opinions are unjustified since the selected 
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methodology of calculation of basic macroeconomic factors (MPS) for Poland sho-
uld not constitute the basis for shaping the economic policy of the state. In his publi-
cations he tries to present a mechanism of services sector impact on growth of social 
wealth and the rate of impact of this sector on this growth. To achieve this objective 
he created a taxonomic rate of social wealth. The second field of professor’s interest 
are contemporary macroeconomic theories with special attention given to the role of 
state as an entity. The third field of professor’s surveys concerns the economic aspects 
of environment protection. He is the author of more than 140 scientific publications, 
in these, many monographs in English, German and Russian, as well as many reports 
prepared for governmental institutions.

Ph.D. Magdalena Stawicka


